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stuck	for	the	remaining	three	years	of	her	mandate	as	chancellor.	But	neither	investors	nor	Germany's	European	partners	should	underestimate	the	fact	that	in	December	she	will	leave	the	leadership	of	the	conservative	CDU,	which	she	led	for	13	years.	Merkel	announced	her	decision	to	party	leaders	on	Monday,	just	a	day	after	the	Christian
Democratic	Union	was	again	defeated	in	state	elections	-	this	time	in	prosperous	Hesse,	home	of	Germany's	closest	swing	country.	Financial	capital	Frankfurt.	Merkel	will	find	little	comfort	in	the	fact	that	the	Hessian	coalition	parties	–	in	this	case	the	CDU	with	the	Greens	–	remain	in	power.	And	the	strong	performance	of	the	Greens,	who	confirmed
their	election	results	in	Bavaria	on	October	14,	only	underscores	the	ongoing	campaign	frenzy	of	the	second	major	party,	the	Social	Democratic	SPD,	Merkel's	national	coalition	partner,	whose	electorate	has	slumped	even	faster	than	the	CDU.	Not	only	should	markets	and	investors	be	concerned	that	Germany	is	entering	another	month	of	political
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which	she	has	led	for	13	years.	Merkel	announced	her	decision	to	party	leaders	on	Monday,	just	a	day	after	the	CDU	lost	again	in	state	elections	-	this	time	in	prosperous	Hesse,	the	closest	swing	country	to	Germany's	homeland.	Financial	capital	Frankfurt.	Merkel	will	not	console	herself	with	the	fact	that	the	Hessian	parties	in	the	governing	coalition
-	in	this	case	the	CDU	with	the	Greens	-	will	remain	in	power.	And	the	Greens'	strong	showing,	confirming	their	results	in	the	Bavarian	elections	on	October	14,	only	underscores	the	ongoing	electoral	frenzy	of	the	other	mainstream	party,	the	social-democratic	SPD,	Merkel's	national	coalition	partner,	whose	voters	are	collapsing	even	faster	than	the
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